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Senior Co-Manager 

Baird was selected as Senior Co-Manager for the State of Kansas’ $504.5 million POBs financing (the table to the right 
outlines the underwriting liability).  The financing contributed $500 million towards the UAAL of the School Group portion 
in the Kansas Public Employees Retirement System as well as reducing employer contributions.  The POBs were structured 
with a 30-year final maturity and consisted of 15 years of serial bonds followed by an index-eligible $300 million term bond 
(with 15-year annual sinking fund payments).  While the serial bonds were unenhanced, the term bond was wrapped with 
bond insurance from Build America Mutual.  The financing was marketed to both domestic and international investors.  Baird 
submitted $72.6 million in orders, in line with the firm’s group net liability. 
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Robert W. Baird & Co. Incorporated is providing this information to you for discussion purposes only. The information does not contemplate or relate to a 
future issuance of municipal securities. Baird is not recommending that you take any action, and this information is not intended to be regarded as “advice” 
within the meaning of Section 15B of the Securities Exchange Act of 1934 or the rules thereunder. In providing this information, Baird is not acting as an 
advisor to you and does not owe you a fiduciary duty pursuant to Section 15B of the Securities Exchange Act of 1934. You should discuss the information 
contained herein with any and all internal or external advisors and experts you deem appropriate before acting on the information. 
©2021 Robert W. Baird & Co. Incorporated.  

 

F irm Liab ilit y
Citi 50%

Baird 17.5%
JPMorgan 10%

Wells Fargo 10%
KeyBank 2.5%
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