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Financing Purpose
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GreatHearts Arizona

Mission: GreatHearts is passionately committed to cultivating the hearts and minds of students through the
pursuit of Truth, Goodness, and Beauty.

$59,020,000
$52,400,000
$6,620,000

GreatHearts Arizona 

Education Revenue Bonds
Series 2021A (Credit Enhanced)
Series 2021B

May 2021

• Construct, renovate, improve, equip and operate additions to the Trivium Campus 
• Purchase approx. 25 acres of land and to construct, improve, equip and operate 

charter school facilities at the new Roosevelt Campus
• Purchase approx. 10.09 acres of land and construct, improve, equip and operate 

charter school facilities at the Anthem Campus
• Construct improvements to the Glendale Campus

• S&P assigned the Series 2021A Bonds a “AA-” (Arizona Public 
School Credit Enhancement rating.  Both the Series 2021A and 
Series 2021B Bonds carried an underlying rating of “BBB-” (Stable 
Outlook)

• 31-year fixed rate financing
• Secured a combined True Interest Cost (“TIC”) of 2.77% 

Enrollment

Baird served as Sole Managing Underwriter

Phoenix Metropolitan Area, Arizona

Financing Need:

Financing Results:

For additional information about this offering, 
please contact:

Jim Blandford Stacey Leigh
Managing Director Senior Vice President
303.270.6331 303.270.6340
jblandford@rwbaird.com sleigh@rwbaird.com

National Charter School Finance Group
210 University Blvd. #460 
Denver, CO 80206
303.270.6330 
www.rwbaird.com/charterschools
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The Series 2021A Bonds were qualified under the Arizona Public School Credit 
Enhancement Program resulting in a “AA-” rating by S&P (“BBB-” Underlying) 
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