Anser Charter School
Garden City, ldaho

$11,730,000 Nonprofit Facilities Revenue Bonds (Credit Enhancement)
$11,375,000 Series 2021A
$355,000  Series 2021B (Federally Taxable)

April 2021
Baird served as Sole Managing Underwriter

Anser Charter School
Mission: To educate the whole child in a collaborative learning community where individuals are inspired to achieve
their academic potential, be self-motivated and feel a sense of connection and responsibility to the world.

Financing Need:

* Refinance the School's Series 2009 Bonds and an outstanding bank loan

+ Finance the renovation of the existing school facilities and the
construction of additional school facilities, related equipment and other
related improvements

Enrollment

. . 800
Financing Results:
* Moody’s Rating of "Aa3" (Credit Enhancement - the Idaho 700

Public Charter School Facilities Program) and “Ba2" Stable 691
Outlook (Underlymg) . 600 |
* 35-year fixed rate financing
» Secured a True Interest Cost ("TIC") of 2.67% 500 -
400 436 — For additional information about this offering,
Financing Purpose 300 please contact:
Payoff Jim Blandford Stacey Leigh
Existing Bank 200 — Managing Director Senior Vice President

Lclan Project Fund 303.270.6331 303.270.6340

1% 82% 100 - - jblandford@rwbaird.com  sleigh@rwbaird.com

Payoff Series :n
2009 Bon . .
1790 - A - - . National Charter School Finance Group
). 1999-2000 2020-21 Growth Plans 210 University Blvd. #460
(School (Grades K-8) 2025-26 Denver, CO 80206
. Opened) 303.270.6330

RObert W Ba|rd & CO |nCOFpOFated www.rwbaird.com/charterschools
Employee-owned financial services company. Baird focuses on great outcomes and how to achieve them for our dlients.
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This should not be construed as an offer to buy or sell the securities named. An offer can only be made through the Official Statement.
© 2021 Robert W. Baird & Co. Incorporated, Member SIPC. Every school's needs are unique and experiences and results will differ. Please visit http://emma.msrb.org for more information on municipal bonds.
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