


Contents

The Fund

Goal/Approach 1

Main Risks 2

Past Performance 3

Expenses 4

Management 5

Financial Highlights 7

Your Investment

Account Policies 8

Distributions and Taxes 10

For More Information

See back cover.



T h e  F u n d 1

General California Municipal
Money Market Fund

Ticker Symbol: GCAXX

G O A L / A P P R O A C H

The fund seeks to maximize current income exempt
from federal and California state personal income
taxes, to the extent consistent with the preservation
of capital and the maintenance of liquidity.

As a money market fund, the fund is subject to
maturity, quality and diversification requirements
designed to help it maintain a stable share price.

To pursue this goal, the fund normally invests
substantially all of its assets in short-term, high qual-
ity municipal obligations that provide income
exempt from federal and California state personal
income taxes. The fund also may invest in high
quality, short-term structured notes, which are
derivative instruments whose value is tied to under-
lying municipal obligations. In addition, the fund
may invest temporarily in high quality, taxable
money market instruments and/or municipal oblig-
ations that pay income exempt only from federal
income tax, including when the portfolio manager
believes that acceptable California municipal oblig-
ations are unavailable for investment.

Generally, the fund is required to invest its assets in
securities with the highest or second-highest credit
rating or the unrated equivalent as determined by
Dreyfus.

Concepts to understand

Municipal obligations: debt securities that provide income

free from federal income taxes, and state income taxes if the

investor lives in the issuing state. Municipal obligations are

typically of two types:

� general obligation bonds, which are secured by the full 

faith and credit of the issuer and its taxing power

� revenue bonds, which are payable from the revenues

derived from a specific revenue source, such as charges 

for water and sewer service or highway tolls

Money market fund: a specific type of fund that seeks to

maintain a $1.00 price per share. Money market funds

are subject to strict federal requirements and must:

� maintain an average dollar-weighted portfolio maturity

of 90 days or less

� buy individual securities that have remaining maturities

of 13 months or less

� invest only in high quality, dollar-denominated obligations

Credit rating: a measure of the issuer’s expected ability to

make all required interest and principal payments in a timely

manner. An issuer with the highest credit rating has a very

strong degree of certainty (or safety) with respect to making

all payments. An issuer with the second-highest credit rating

has a strong capacity to make all payments, but the degree

of safety is somewhat less.
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The fund’s yield will vary as the short-term securi-
ties in its portfolio mature and the proceeds are
reinvested in securities with different interest rates.

An investment in the fund is not insured or guaran-
teed by the Federal Deposit Insurance Corporation
or any other government agency.Although the fund
seeks to preserve the value of your investment at
$1.00 per share, it is possible to lose money by
investing in the fund.

While the fund has maintained a constant share
price since inception, and will continue to try to do
so, the following factors could reduce the fund’s
income level and/or share price:

� interest rates could rise sharply, causing the value
of the fund’s investments and its share price to
drop
� interest rates could drop, thereby reducing the

fund’s yield
� any of the fund’s holdings could have its credit

rating downgraded or could default
� California’s economy and revenues underlying its

municipal obligations may decline
� the fund’s portfolio securities may be more

sensitive to risks that are specific to investing
primarily in a single state

Derivative securities, such as structured notes, can
be highly volatile, and the possibility of default by
the financial institution or counterparty may be
greater for these securities than for other types of
money market instruments. Structured notes typi-
cally are purchased in privately negotiated transac-
tions from financial institutions and, thus, an active
trading market for such instruments may not exist.

To be tax-exempt, municipal obligations generally
must meet certain regulatory requirements.
Although the fund will invest in municipal obliga-
tions that pay interest that is exempt, in the opin-
ion of counsel to the issuer (or on the basis of other
authority believed by Dreyfus to be reliable), from
federal personal income tax, if any such municipal
obligations fail to meet these regulatory require-
ments, the interest received by the fund from its
investment in such obligations and distributed to
fund shareholders will be taxable.

Although the fund seeks to provide income
exempt from federal and California state personal
income taxes, interest from some of its holdings
may be subject to the federal alternative minimum
tax.

The fund is non-diversified, which means that a
relatively high percentage of the fund’s assets may
be invested in a limited number of issuers.
Therefore, its performance may be more vulnera-
ble to changes in the market value of a single issuer
and more susceptible to risks associated with a sin-
gle economic, political or regulatory occurrence
than a diversified fund.



What this fund is — and isn’t

This fund is a mutual fund: a pooled investment that is

professionally managed and gives you the opportunity to

participate in financial markets. It strives to reach its stated

goal, although as with all mutual funds, it cannot offer

guaranteed results.

An investment in this fund is not a bank deposit. It is not

insured or guaranteed by the FDIC or any other government

agency. It is not a complete investment program. You could

lose money in this fund, but you also have the potential

to make money.
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P A S T  P E R F O R M A N C E

The bar chart and table shown illustrate the risks of
investing in Class A. The bar chart shows the
changes in the fund’s performance from year to
year.The table shows the fund’s average annual total
returns over time. All returns assume reinvestment
of dividends and distributions. Of course, past per-
formance is no guarantee of future results.

Year-by-year total returns as of 12/31 each year (%)

Best Quarter: Q4 ’00 +0.82%

Worst Quarter: Q3 ’03 +0.08%

Average annual total returns as of 12/31/08

1 Year 5 Years 10 Years

1.76% 2.05% 1.93%

For the fund’s current 7-day yield, call toll-free:
1-800-645-6561.
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General policies

Unless you decline telephone privileges on your
application, you may be responsible for any fraudu-
lent telephone order as long as the transfer agent
takes reasonable measures to verify that the order is
from a representative of your financial institution.

Money market funds generally are used by
investors for short-term investments, often in place
of bank checking or savings accounts, or for cash
management purposes. Investors value the ability to
add and withdraw their funds quickly, without
restriction. For this reason, although Dreyfus dis-
courages excessive trading and other abusive trading
practices, the fund has not adopted policies and pro-
cedures, or imposed redemption fees or other
restrictions such as minimum holding periods, to
deter frequent purchases and redemptions of fund
shares. Dreyfus also believes that money market
funds, such as the fund, are not targets of abusive
trading practices, because money market funds seek
to maintain a $1.00 per share price and typically do
not fluctuate in value based on market prices.
However, frequent purchases and redemptions of
the fund’s shares could increase the fund’s transac-
tion costs, such as market spreads and custodial fees,
and may interfere with the efficient management of
the fund’s portfolio, which could detract from the
fund’s performance. Accordingly, the fund reserves
the right to refuse any purchase or exchange
request. Funds in the Dreyfus Family of Funds that
are not money market mutual funds have approved
policies and procedures that are intended to dis-
courage and prevent abusive trading practices in
those mutual funds, which may apply to exchanges
from or into the fund. If you plan to exchange your
fund shares for shares of another Dreyfus fund,
please read the prospectus of that other Dreyfus
fund for more information.

The fund reserves the right to:

� refuse any purchase or exchange request

� change or discontinue its exchange privilege, or
temporarily suspend this privilege during unusu-
al market conditions

� change its minimum or maximum investment
amounts

� delay sending out redemption proceeds for up to
seven days (generally applies only in cases of very
large redemptions, excessive trading or during
unusual market conditions)

� “redeem in kind” or make payments in portfolio
securities rather than cash, if the amount you are
redeeming is large enough to affect fund opera-
tions (for example, if it represents more than 1%
of the fund’s assets).

The fund also may process purchase and sale orders
and calculate its NAV on days the fund’s primary
trading markets are open and the fund’s management
determines to do so.
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DISTRIBUTIONS AND TAXES

The fund earns dividends, interest and other
income from its investments, and distributes this
income (less expenses) to shareholders as dividends.
The fund also realizes capital gains from its invest-
ments, and distributes these gains (less any losses) to
shareholders as capital gain distributions. The fund
normally pays dividends once a month and capital
gain distributions annually. Fund dividends and cap-
ital gain distributions will be reinvested in the fund
unless you instruct the fund otherwise.There are no
fees or sales charges on reinvestments.

The fund anticipates that virtually all of its income
dividends will be exempt from federal and
California personal income taxes. However, for fed-
eral tax purposes, certain distributions, such as dis-
tributions of short-term capital gains, are taxable to
you as ordinary income, while long-term capital
gains are taxable to you as capital gains.

For California personal income tax purposes, distri-
butions derived from interest on municipal securi-
ties of California issuers, and from interest on qual-
ifying securities issued by U.S. territories and pos-
sessions are generally exempt from tax.
Distributions that are federally taxable as ordinary
income or capital gains are generally subject to
California personal income taxes.

The tax status of any distribution generally is the
same regardless of how long you have been in the
fund and whether you reinvest your distributions or
take them in cash.

If you buy shares of a fund when the fund has
realized but not yet distributed income or capital
gains, you will be “buying a dividend” by paying the
full price for the shares and then receiving a portion
back in the form of a taxable distribution.

Your sale of shares, including exchanges into other
funds, may result in a capital gain or loss for tax pur-
poses. A capital gain or loss on your investment in
the fund generally is the difference between the
cost of your shares and the amount you receive
when you sell them.

The tax status of your distributions will be detailed
in your annual tax statement from the fund. Because
everyone’s tax situation is unique, please consult
your tax advisor before investing.
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For More Information
General California Municipal
Money Market Fund
SEC file number:  811-4871

More information on the fund is available free
upon request, including the following:

Annual/Semiannual Report 

Describes the fund’s performance, lists portfolio
holdings and contains a letter from the fund’s man-
ager discussing recent market conditions, econom-
ic trends and fund strategies that significantly
affected the fund’s performance during the last fis-
cal year. The fund’s most recent annual and semi-
annual reports are available at www.dreyfus.com.

Statement of Additional Information (SAI)

Provides more details about the fund and its policies.
A current SAI is available at www.dreyfus.com and
is on file with the Securities and Exchange
Commission (SEC).The SAI is incorporated by ref-
erence (is legally considered part of this prospectus).

Portfolio Holdings

Each Dreyfus money market fund will disclose
daily, on www.dreyfus.com, the fund’s complete
schedule of holdings as of the end of the previous
business day. The schedule of holdings will remain
on the website until the fund files its Form N-Q or
Form N-CSR for the period that includes the date
of the posted holdings.

A complete description of the fund’s policies and
procedures with respect to the disclosure of the
fund’s portfolio securities is available in the fund’s
SAI.

To obtain information:

By telephone

Call your Baird Financial Advisor or 800-RW-BAIRD

By mail

Robert W. Baird & Co.

Attn: Client Services

777 East Wisconsin Avenue

Milwaukee, WI 53202

On the Internet Text-only versions of certain fund

documents can be viewed online or downloaded from:

SEC http://www.sec.gov

Baird http://www.bairdonline.com

You can also obtain copies, after paying a duplicating fee,

by visiting the SEC’s Public Reference Room in Washington, DC

(for information, call 1-202-551-8090) or by E-mail request to

publicinfo@sec.gov, or by writing to the SEC’s Public Reference

Section, Washington, DC 20549-0102.

© 2009 MBSC Securities Corporation 0573P0409-RWB

®
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